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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 
 

UNITED STATES SECURITIES AND 

EXCHANGE COMMISSION, 

  Plaintiff, 

 vs. 

EQUITYBUILD, INC., EQUITYBUILD 
FINANCE, LLC, JEROME H. COHEN and  
SHAUN D. COHEN, 
 

Defendants. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 
Case No. 18-cv-05587 

 
 

 
MOTION TO INTERVENE 

 
 NOW COME Movants, by and through their attorneys, Law Offices of Arnold H. 

Landis, P.C., and for their motion to intervene, state as follows: 

1. The movants are individuals and/or investment accounts, otherwise known 

as "investor-lenders," who loaned money to EquityBuild, Inc. ("EquityBuild") through 

group promissory notes and mortgages recorded against properties that EquityBuild 

conveyed to third-parties prior to the inception of the receivership in this action. 

2. Because these properties were conveyed to third parties prior to the entry 

of the receivership order, they are not subsumed within the EquityBuild receivership 

estate and thus remain beyond the control of the receiver and, by extension, the claims 

process. 

3. The movants hold mortgagee interests in properties located at 7107-7129 

S. Bennett Avenue, Chicago, IL 60649 (7107 S Bennett), 107-11 N. Laramie Avenue, 

Chicago, IL 60644 (107 N Laramie), 400-02 S. Kilbourn, Chicago, IL 60624 (400 
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S Kilbourn), and 5201-07 W. Washington Blvd., Chicago, IL 60644 (5201 W 

Washington). 

4. EquityBuild Finance released the movants' mortgagee interests without 

their authorization at the time it conveyed the properties to the third party purchasers. 

5. The movants now seek to file actions in the Circuit Court of Cook County, 

Illinois to quiet title and foreclose the mortgages they hold against these properties, but 

Paragraph 32(c) of the Order Appointing Receiver (Dkt. 16) stays the initiation of 

litigation against any of the receivership entities absent leave of court. 

6. Equitybuild, Inc. is the mortgagor on the subject mortgages for the 

properties listed above.  Copies of the mortgages are attached to this motion. 

7. As mortgagor, Equitybuild, Inc. is a necessary party in the mortgage 

foreclosure actions pursuant to 735 ILCS 5/15-1501. 

8. Equitybuild Finance is a necessary party in the quiet title actions regarding 

the subject properties because it released the mortgages on the subject properties.  

Images of the releases are attached to this motion. 

 WHEREFORE, the movants respectfully request that this Honorable Court grant 

their petition to intervene for the purpose of obtaining leave to name EquityBuild and 

EquityBuild Finance as defendants in quiet title and mortgage foreclosure actions 

affecting the real estate located at 7107 S Bennett, 107 N Laramie, 400 S Kilbourn, and 

5201 W Washington. 
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        /s/ Arnold H. Landis   
        Arnold H. Landis 
        Attorney for Movants 
Law Offices of Arnold H. Landis, P.C. (24702) 
444 N. Wabash, 5th Floor, Ste. E-8 
Chicago, Illinois 60611 
(312) 236-6268 
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