
UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS  

EASTERN DIVISION  
______________________________________ 
          ) 
UNITED STATES SECURITIES      ) 
AND EXCHANGE COMMISSION,     ) 
          )    Civil Action No. 18-CV-5587 
    Plaintiff,      )        
          v.        )  
          )       Hon. John Z. Lee 
EQUITYBUILD, INC.,                  )       
EQUITYBUILD FINANCE, LLC,         ) 
JEROME H. COHEN, and           ) Magistrate Judge Young B. Kim  
SHAUN D. COHEN,                              ) 
              )    
   Defendants.                    )  
                 ) 
 

RECEIVER’S SUBMISSION OF DECLARATION OF JEFFREY BAASCH  
TO CORRECT RECORD AND ADDRESS NEWLY FILED AFFIDAVIT  

IN LIBERTY’S REPLY BRIEF (DOCKET 528) OBJECTING  
TO AUGUST 19, 2019 MAGISTRATE JUDGE DECISION 

 
The Receiver, Kevin B. Duff, by through his attorneys, submits the attached Declaration 

of Jeffrey Baasch to correct and respond to various misstatements included in an affidavit of Rafael 

Lowenstein (“Lowenstein Affidavit”) submitted on September 18, 2019 and relied upon as part of 

Liberty’s Reply Brief (Docket No. 528) in support of its objections and appeal (Docket No. 502) 

from Magistrate Judge Kim’s August 19, 2019 decision.   

The Lowenstein Affidavit and Reply Brief make references to various purported statements 

and/or actions made by the professionals working with the Receiver, in particular representatives 

of the broker, SVN.  There are numerous inaccuracies in that submission.  The Receiver submits 

the attached Baasch declaration to correct and respond to those inaccuracies.  
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Dated:  September 24, 2019    Kevin B. Duff, Receiver  
 

      By:  /s/ Michael Rachlis      

Michael Rachlis 
Nicole Mirjanich 
Rachlis Duff Peel & Kaplan, LLC 
542 South Dearborn Street, Suite 900 
Chicago, IL 60605 
Phone (312) 733-3950; Fax (312) 733-3952 
mrachlis@rdaplaw.net 
nm@rdaplaw.net 
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CERTIFICATE OF SERVICE 
 

I hereby certify that I provided service of the foregoing via ECF filing, to all counsel of 

record on September 24, 2019.       

I further certify I caused to be served the Defendant Jerome Cohen via e-mail:   

 Jerome Cohen  
1050 8th Avenue N 
Naples, FL 34102 
jerryc@reagan.com 
Defendant 

 
/s/ Michael Rachlis      

Michael Rachlis 
Rachlis Duff Peel & Kaplan, LLC 
542 South Dearborn Street, Suite 900 
Chicago, IL 60605 
Phone (312) 733-3950 
Fax (312) 733-3952 
mrachlis@rdaplaw.net 
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